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Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)

(see instructions on page 20}

1 Description of property

6]

2

)]

(4

2 Rent received or accrued

(a) From perscnal property (if the percentage of rent
for personal property is more than 10% but not
more than 50%)

(b) From real and personal propeny {if the
percentage of rent for perscnal propery exceeds
50% or If the rent i5 based on profit or income)

3 Deductions diracily connected with the Incosme in
columns 2(a) and 2{b} (attach schedule)

M

]

{3)

4

Total

Total

Total income. Add totals of columns 2{a) and 2(b). Enter
here and on page 1, Part |, line 8, column (A), . . . . »

Total deductions. Enter
here and on page 1, Part |,
line 6, column (B) . . .,

Schedule E - Unrelated Debt-Financed Income (see instructions on page 20)

1 Description of debt-financed property

2 Gross income from or
allocable 1o debi-financed

3 Deductions directly connactad with of allocable to
debi-financed property

fa) Straight line depreciation

{b} Other deductions

property (attach schedule) {attach scheduls)
t
2)
3)
4
4 Amount of average & Average adjusted basis of & Col ;
isiti umn 4 . 8 Aliocable deductions
acquisition debt on or or allocable to dividad by 7 Gross income reportable {column 6 x total of columns
allecable to debi-financed debi-financed property column & (column 2 x column &) 3(a) and 3(b))

preperty (attach scheduie)

{attach schedule)

(1} %
{2) %
{3} %
(4) "
Enter here and on page 1, Efiter herd and on page 1,
Part I, line 7, column (A). Part |, line 7, column (B).
Totals »

............. I

Schedule F - Interest, Annuities, Royalties, and Rents From Confrolled Organizations (see instructions on page 21)

1 Name of Controlled
Organization

Exempt Controlled Organizations

2 Employer
Identification Number

3 Net unrelated income
(loss) (see instructions}

4 Total of specified
payments made

5 Part of column 4 that is
inciuded in the controlling
organization's gross income

& Deguctions directly
connected with income
in column §

4

2)

3)

4

Nonexempt Controlled Crganizations

7 Taxable Income

B8 Net unrelated income

$ Total of specified

included in the controiiing

10 Part of celumn @ that is

11 Deductions directly
connected with income in

(loss) (see instructions) payments made arganization's gress income column 10

(n

(2}

(3}

4
Add columns 5 and 10, Add cofumns 6 and 11,
Enter here and on page 1, Enter hera and on page 1,
Part |, line 8, column (A). Part |, lina 8, colusmn {B).

Totals L e e I R . >

TE1630 2.000

oCch503 1338

vo7-7.2

Form 990-T (2007}
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Schedule G - Investment income of a Section 801{c}{7)}, (9}, or (17} Organization

{see Instructions on page 22)

1 Descsiption of income

2 Arnouni of incomne

3 Deductions
directly connected

4 Set-asides
(attach schedule)

£ Total deductions
and sef-asides (col. 3

(attach schedule} plus col 4)
(N
{2}
{3}
{4}
Enter here and on page 1, Enter here and on
Part §, line 9, column {A}. ggﬁﬁn;’ (’;?_’t 1 line 9,
Fotals . ., . . ... ......, »

Schedule | - Expleited Exempt Activity Income, Other Than Advertising Income
(see instructions on page 22)

1 Description of
exploited activity

2 Gross
unrelated
business income
from trade or
business

3 Expenses
directly
connected with
produgtion of
unrejated
business income

4 Net income
(toss} from
unrelated trade
or business
(column 2 minus
column 3} i a
gain, compute
cols. § through 7.

& (Gross income
from activity that
is pot unrelated
business income

6 Expenses
attributable to
column §

7 Excess exernpt
expenses
{celumn € minus
celumn 5, but not
more than
column 4},

(1
(2)
(3)
(4
Enter here and on Enter here and on Enter here and

page 1, Part |, page 1, Part |, on page 1,

line 10, col. (A). line 10, col. (B}. Part I, line 26.
Totals , . . .
Schedule J - Advertising Income (see instructions on page 22)

Income From Periodicals Reported on a Consolidated Basis
4 Advertising 7 Excess

gain or (loss) {col

1 Name of 2 CGross 3 Direct 2 minus col. 3). B Circulation & Readership readership costs
periodical advertising advertising costs us col. 3). income costs {column 6 minus
income a galn, compute column 5, but not
cols. & through 7. more than
column 4),
(1)
2}
3)
(4}

Totals (carry to Part I,
e ). « . . . P

Income From Periodicals Reported on a
columns 2 through 7 on a line-by-line basis.)

Separate Basis (For each periodical listed in Part ll, fill in

)

2}

)]

)

(5) Totals from Part |

Totals, Part ||
(ines 1-5), ., .

Enter here and on
page 1, Part |,
line 11, col. (A).

Enter here and on
page 1, Part |
line 11, cal. (B).

Enter here and
on page 1,
Part Il, lina 27,

Schedule K - Compensation of Officers, Directors, and Trustees (see instructions on page 23)

1 Name

2 Title

3 Percent of
time devoted 1o
business

4 Compensation
attributable to
unrelated business

%,

%

%

i

Total. Enter here and on page 1, Part 11, line 14

JSA
TE1640 2.000

OoC5503 1338

Farm 990-T (2007



SCHEDULE D

(Form 1041) Capital Gains and Losses

Department of the Treasury
Internal Revenue Service

» Attach to Form 1041, Form 5227, or Form 990-T. See the separate
instructions for Form 1041 (also for Form 5227 or Form 990-T, if applicable).

OMB No. 1545-0082

2007

Name of estate or trust  Up LD MELLAM FOR MELLAM FAMILY FOUNDATION

c/0 MR. TRACY ROGERS, EXEC. DIRECTOR

13-6894208

Employer identification number

Note: Form 5227 filers need fo complete only Parts [ and II.

Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a} Description of property (b) Date Date sold (e} Cost or other basis {f) Gain or (loss}
{Exampie: 100 shares 7% acquired () e {d) Sales price (see page 40 of the for the entite year
preferred of "2" Co ) {mo., day, yr.} {mo., day, yr.} instructions) Subiract (¢} from {d)
1a
b Enter the shori-term gain or (loss), if any, from Schedule D-1,binetb . . . ., . . ... .. .. ... ... ... 1b
2 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 = ... .. 2
Net short-term gain or {loss) from partnerships, S corporations, and other estatesor trusts | | |, 3 4.230
4 Short-term capital loss carryover. Enter the amount, if any, from line 9 of the 2008 Capital Loss
Carryover Worksheet | | | | L L . L . e e 4 | )
5 Net short-term gain or {loss). Combine lines 1a through 4 in column (f). Enter here and on line 13,
column (3)yentheback, . . . . . . . . e e e e e e e e e e e »i 5 4,230,
-Z134/] Long-Term Capital Gains and Losses - Assets Held More Than One Year
(a) Description of property (b} Date Date sol {e} Cost or other basis {f} Gain or {loss}
(Example: 100 shares 7% acquired {c} Date sold {d} Sales price (see page 40 of the for the entire year
preferred of 'Z" Co.) {mo., day, yr.) (mo., day, yr.) instructions) Subtract (e) from (d}

6a

b Enter the long-term gain or (loss}), if any, from Schedule D-1,line6b, . . ... ... .......... 6b
7 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 = | e 7
& Netlong-term gain or (loss) from partnerships, S corporations, and other estates ortrusts | | | || 8 6,626,
9 Capital gain distributions | | | L e 9
10 Gainfrom Form 4797, Part] | ... e e e 10
11 Long-term capital loss carryover. Enter the amount, if any, from line 14 of the 2006 Capital Loss
Carryover Worksheet | | | | | . . ... . e e e e 11 [{ )
12  Net long-term gain or {loss). Combine lines 6a through 11 in celumn {f). Enter here and cnline 143,
column (3)ontheback, | | . . ... ... ... e e > |12 6,626.
Schedule D (Form 1041} 2007

For Paperwork Reduction Act Notice, see the Instructions for Form 1041.

JSA
7F1210 2.000

OC5503 1338



Sechedule D (Form 1041} 2007

Page 2

Summary of Parts | and Il {1) Beneficiaries' {2) Estate's
Caution: Read the instructions before completing this part (see page 41) or trust's (3) Total
13 Netshort-termgainorfloss) . . . . ... ... ... ..... 13 4,230. 4,230.
14 Net long-term gain or (loss):
a TJotatforyear . . . . . o o oo i s e e 14a 6,626, 6,626,
b Unrecaptured section 1250 gain (see line 18 of the wrksht) . . . . [14b
C 28%rategaim. « v v v vt e e e e e e e e e 14c
15 Total net gain or {loss). Combine lines 13 and 14a . . .. ... > {15 10,856. 10,856.

Note: if fine 15, column (3}, is a net gain, enter the gain on Form 1041, line 4 (or Form 980-T, Part |, line 4a). If lines 14a and 15, column (2}, are net gains, go
to Part V, and do not cornplete Part 1V, If line 15, column (3), is a net foss, complete Part IV and the Capital Loss Canyover Worksheet, as necessary.

=F1sd\'A Capital Loss Limitation
16 Enter here and enter as a {loss} on Form 1041, line 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:

a The loss online 15, columni3yor b 33,000, . . . . . . . . e 16 | ( )
Note: Ifthe foss on line 15, column (3}, is more ¢han $3,000, or if Form 1041, page 1, line 22 {or Form 990-T, ling 34}, is a loss, complete the Capital Loss
Carryover Worksheet on page 42 of the instructions fo figure your capital loss carryover.

Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 14a and 15 in column (2) are gains, or an amount is entered in Part | or Part Il and
there is an entry on Form 1041, line 2b(2), and Form 1041, line 22, is more than zero.

Caution: Skip this part and complete the worksheet on page 43 of the instructions if:

e FEither line 14b, col. (2} or line 14¢, col. (2) is more than zero, or

e Both Form 1041, line 2b(1), and Form 4952, line 4g are more than zero.

Form 890-T trusts. Complete this part only if both lines 14a and 15 are gains, or gualified dividends are included in income in Part |
of Form 990-T, and Form 990-T, line 34, is more than zero. Skip this part and complete the worksheet on page 43 of the instructions if
either line 14b, col. (2) or line 14¢, col. (2) is more than zero.

17 Enter taxable income from Form 1041, line 22 (or Form 990-T, line 34} . . . 10,528
18 Enter the smaller of line 14a or 15 in column (2)

butnotlessthanzero . .............. 18 6,626,
19 Enter the estate’s or trust's qualified dividends

from Form 1041, line 2b(2) (or enter the qualified

dividends included in income in Part | of Form 980-T) . . 19
20 Addlines18and19 . « . . o v o v iy . 20 6,626.
21 If the estate or trustis filing Form 4952, enter the

amount from line 4g; otherwise, enter-0- . . p 21
22 Subtractline 21 from line 20. [fzero orless,enter-0- . . . .. .. ... ... 6,626
23  Subtractline 22 from line 17. f zerc orless, enter-0- . . . .. .. ... ... 3,302
24 Enter the smaller of the amountonline 17 0r$2,1530 . . . . . . . . .. . .. 24 2,150

25 |s the amount on line 23 equal to or more than the amount on line 247
Yes, Skip lines 25 through 27; go to line 28 and check the "No" box.
No. Enter the amountfrom line 23 . . . .. . o v o v v v v v o v vt 25
26  Subtract line 25 from line 24
27 Multiply line 26 by 5% (.095)
28 Are the amounts on lines 22 and 26 the same?

Yes. skip lines 28 thru 31; go to line 32, No. Enter the smaller of ling 17 or line 22 28 6,626
29 Enter the amount from line 26 (If line 26 is blank, enter-0-} ., ., ., . ... .. .| 29
30 Subfractline 29fromline 28 . . . . . . i it i e e e e e e e e e 30 6,626
31 Multiply line 30 by 15% (15) . L . e e e e 31 994.
32 Figure the tax on the amount on line 23. Use the 2007 Tax Rate Schedule on page 27 of the
T & (1 T3 1T 3L 3z 761.
33 Addlines 27,31, and 32 | L L e e e e e 33 1,755,
34 Figure the tax on the amount on line 17. Use the 2007 Tax Rate Schedule on page 27 of the
INSHUCHONS & . & 4 v v e e e et e e e e e e e e e e e e e e e e 34 2,728.
35 Tax on all taxable income. Enter the smaller of line 33 or line 34 here and on line ta of
Schedule G, Form 1041 (orline 36 of Form 890-T}. .« . v 0+« v v v v b v i v i e e i h v n e e e s 35 1,755,

Schedule D (Form 1041} 2007

JSA
7F4220 3.000

oCS503 1338 voT7-7.2




UD LD MELLAM FOR MELLAM FAMILY FQUNDATION

CRDINARY INCOME

INCOME (LOSS}

OC5503 1338

FRCM PARTNERSHIPS

vo7-7.2

13-6894208

STATEMENT 1



406

Schedule K-1
(Form 1065)

Department of the Treasury

2007

For calendar year 2007, or tax

ysar beginning

Final K-1

[ Amended k-1

651107

OMB No. 1545-0099

[ Part lll | Partner’s Share of Current Year Income,
Deductions, Credits, and Other [tems

igrnal Revenue Servica ending 1Ordinary business income {Joss) | 15 Cradits
Partner’s Share of Income, Deductions, 148,
Credits, etc. 2Net rental reat estate income {loss)
P See separate instructigns. -109. | 16Foreign transactions
— . . 30ther netrental income (loss) A [{Various
Information About the Partnership 1. B 56,308
A Partnership’s employer identification number 4Guaranteed payments C 48,949,
56-2205908 D 1,870.
B Parinership’s name, addrass, city, state, and ZIP code §Interest income i 16.
Excelsior Directional Hedge 2,061. G 3,382.
Fund of Funds Master Fund, LLC BaOrdinary dividends * STMT
225 High Ridge Rd. TB1 . |17 Alternative min tax (AMT} items
Stamford, CT 06905 6bQualified dividends A 12,
G IRS Center where partnership filed return I * 2.
Ogden, UT 7Royalties
1. |18 Tax-exempt income and
D [ Checkifthisisa publicly traded partrership (PTP) 8Net short-term capital gain {loss) nondeductible expenses
1,7983. A 2.
Information About the Partner Sahict long-term Capfa%ga].; %D;s) c 1.
, .
E Partner's identifying number 9bCollectibles (28%) gain (ioss) 19 Distributions
B 712,073,
13-6894208 9cUnrecaptured se¢ 1250 gain
F Pariner’s name, address, city, state, and ZIP code 20 Other informatian
10MNet section 1231 gain {loss) A 2,843,
Mellam, The Leoc L. & Laura D, Family 281. B 3,813.
275 Gibraltar Drive 110ther income (loss)
Sunnyvale, CA 94089-1312 C -1,585.
& || General partner cr LG TX ] Cirited partner or other LLC  JF' * STMT
member-manager member
H L Domestic partner Foraign partner 12Section 179 deduction
I Whattype of entity is this partner?  Exempt Organization
18Cther deductions
J Partner’s share of pofit, loss, and capital: A 2.
Beginning Ending G 3,382.
Profit Various% Variousgw { * STMT
Loss variouss Variouss |14Self-employment earnings (loss)
Capital Various% 0.0000000%
K Partner's share of liabilities at vear end:
Nonrecourse $ *See attached statement for additional information.
Qualified ronrecourse financing $
Recourse $ 0.
L Partner's capital account analysis: oy
Beginning capital ascount $ 693,784. ©
Capital contributed during the ysar 3 3
Current vear increase (decrease) % 18,289.|2
withdrawals & distributions & 712,073 4%
Ending capital account $ 0. %

[ Tax hasis [X] crep [ saction 704(h) book

[j Other (axplain}

JWA For Paperwork Reduction Act Notice, se¢ instructions for Form 1065.

711281
12-31-97

Schedule K-1 (Form 1065) 2007

406




Excelsior Directiomal Hedge Fund of Fund 56-2205908

Schedule K-1 Footnotes

DETAIL OF NET ORDINARY INCOME/LOSS FROM TRADER IN SECURITIES
ACTIVITY BEFORE INVESTMENT INTEREST EXPENSE DEDUCTION,
INCLUDED ON S8CH X-1, LINE 11:

Interest Income 3,2009.
U.S. Government Interest 104.
Non-gualified Dividends ‘ 352,
Qualified Dividends 812.
Net Section 988 CGain/lLoss -1,140.
General and Administrative Expenses -708.
Net Section 475 Gain/Losas g21.
Cther Ordinary Income -337.

TOTAL NET ORDINARY INCOME/LOSS 3,153,

OTHER INFORMATTION

Pleawe note that except for the income/loss from ordinary
business activity on Line 1 none of the distributive share
items reported on Sch K-1 are considered as derived from

pasgive activities under US Treas Regs Sec 1.469-1T(e)(6).

Your Sch K-1 was prepared on the basis of a partner who does
net materially participate in the operations of the
partnership. Accordingly, interest expense has been included
on Line 13G as investment interest expense and is not
included on Line 11. 1040 filers should enter this amount on
Form 49%2 to determine deductibility. Generally, any deduct-
ible interest expense should be entered on Sch a, Line 14;
however, the following amcount of investment interest expense
included on Line 13G of your Schedule K-1, was passed
through from partnerships engaged in a trade or business

and thus should be entered on Sch E, Part II, Col (h): 1,761,

Cost to carry U.S8. government obligations: 14.

Investment income/expense items on Line 11 have not been
included on Lines 20A nor 20B. These amounts should be
considered when preparing Form 4952, Please consult your tax
advisor,

If vou are a tax exempt entity, the partnership generated
Unrelated Business Taxable Income ("UBTI") during 2007. Your
allocable share of partnership UBTI for 2007 is comprised of
the following:

Ordinary Income 173.
Short-Term Capital Gain/Loss 3,074,
Long-Term Capital Gain/Loss 4,816,
Section 1256 Gain/Loss ~140.

Partner Number 406



502

Schedule K-1
(Form 1065)

Department of the Treasury

Far calendar year 2007, or 1ax

yaar baglnning Apri 1 1 ¥ 2 U 0 7

Deductions, Credits, and Other ltems

k51107
L1 Fina k-1 (] Amended K- 1 OMB No. 1545-0089
Part:lil’} Partner’s Share of Current Year Income,

Internal Revenue Service ending DECember 31, 2007 10rdinary business income (loss) | 15 Credits
Partner’s Share of Income, Deductions, 427. P* 2.
Credits, etc. 2Net rental rea! estate income {loss)
P See separate instrugtions. —3214. |15 Foreign transactions
. . 30ther net rental income (loss) || Various
Information About the Partnership 2. B 35,803,
A Parinership's employer identification number 4Guaranteed payments C 18,400.
01-0887382 D 5,410.
B Partnarship's name, address, city, state, and ZIP code Slinterest income 1) 47,
Excelsior Directional Hedge 6,081, G 9,800.
fund of Funds (TI), LLC 6aOrdinary dividends * STMT
225 High Ridge Road 2,259 . |17 Atternative min tax (AMT) items
Stamford, CT 06905 6bQualified dividends A 34,
€ IRS Center where partnership filed raturn [ * 4,
Ogden, UT 7Royalties
3. | 18 Tax-exampt income and
b} D Chack if this is a publicly traded partnership {PTP) 8Net short-term capital gain {joss) nondeductible expenses
674. A 6.
Information About the Partner Sahlet iong-term capitaégaig gogs) C 3.
E Partner's identifying number 8bColiectibles (28%) gain {loss) 19 Distributions
A 353,339,
13-6894208 B¢ Unrecaptured sec 1250 gain
F Partner's name, address, city, state, and ZIP code 20 Other information
10Net section 1231 gain (loss) A 8,343.
Mellam, The Leo L. & Laura D, Family 106. B 11,618,
275 Gibraltar Drive 110ther income (loss)
Sunnyvale, CA 94089-1312 C -596.
G L__| General partrer or LLC X Limited partner or other LLC  [F'* STMT
member-manager member
# [X] somestic partner D Foreign partner 12Section 179 deduction
| What type of entity Is this partner? _ Exempt Organization
130ther deductions
J Partner's share of profit, loss, and capital; A 6.
Beginning Ending G 9,800.
Profit None Variousx | * STMT
Loss Nonew Variousy |t4Sef-employment earnings (loss)
Capita! None% 0.1300000%
K Partner's share of lizbilities at year end:
Nonrecourse . . ... . .. ...... § *See atlached statement for additionat information.
Qualified nonrecourse financing . . ... ... %
Recowrse . ... ... .. . § 0.
L Partner's capital account aralysis: _Z-
Beginning capitai account $ 0. o
Capital contributed during the ysar .. 8 712,073,358
Currentyear increase (decrease} . . . . . § 38,224./¢
Withdrawals & distributions $( 353,33945
Ending capital account $ 396,958 .%

[ vaxbasis GAAP [T section 704(5) book

I:] QOther (explain)
JWA  For Paperwork Reduction Act Notice, see Instructions fer Ferm 1065, Schedule K-1 {Form 1065) 2007
711281
12-31-07

502



Excelsior Directional Hedge Fund of Fund

01-0887382

Other increases or decreases subtotal 24,608,
Total to Schedule K-1, Item L 38,224.
Schedule K-1 Footnotes
DETATIL, OF NET ORDINARY INCOME/LOSS FROM TRADER IN SECURITIES
ACTIVITY BEFORE INVESTMENT INTEREST EXPENSE DEDUCTION,

INCLUDED ON SCH K-1, LINE 11:

Interest Income 9,282.

U.S8. Government Interest 300.

Non-qualified Dividends 1,133.

Qualified Dividends 2,348,

Net Section 988 Gain/Loss ~3,298.

General and Administrative Expenses -2,047,

Net Section 475 Gain/Losas 2,374,

Other Ordinary Income -875,
TOTAL NET ORDINARY INCOME/LOSS 9,117.

CTHER INFORMATION

Please note that except for the income/loss from ordinary

business activity on Line 1 none of the distributive share

items reported on Sch K-1 are considered as derived from

passive activities under US Treas Regs Sec 1.469-1T{e}(6).

Your Sch K-1 was prepared on the basis of a partner who does

not materially participate in the operations of the

partnership. Accordingly, interest expensge has been included

on Line 13G as investment interest expense and is not

included on Line 11. 1040 filers should enter this amount on

Form 4952 to determine deductibility. Generally, any deduct-

ible interest expense should be entered on Sch A, Line 14;

however, the following amount of investment interest expense

included on Line 13G of your Schedule K-1, was passed

through from partnerships engaged in a trade or business

and thus should be entered on Sch E, Part II, Col (h): 5,095,

39.

[

Cost to carry U.S8. government obligations:

Investment income/expense items on Line 11 have not been
included on Lines 20A nor 20B. These amounts should be
congidered when preparing Form 4952. Please consult your tax
advigor.

If you are a tax exempt entity, the partnership generated
Unrelated Business Taxable Income ("UBT1"} during 2007. Your
allocable share of partnership UBTI for 2007 is comprised of
the following:

Partner Number 502



Excelsior Directional Hedge Fund of Fund 01-0887382

Ordinary Income 499,
Short-Term Capital Gain/Loss 1,156,
Long-Term Capital Gain/Loss 1,810,
Section 1256 Gain/Loss -53,

29.10% of the dividends reported on Schedule K-1 qualify for
the dividends received deduction for corporate partners.

REPORTABLE TRANSACTION DISCLOSURE STATEMENT

The partnership has invested in entities which have provided
it with information regarding reportable transactions.
These entities have entered into notiocnal principal
contracts also known as total return swaps as part of
thelr normal operations for non-tax purposes.

Pursuant to Notice 2006-16 Section 3,02, this footnote
constitutes acknowledgement that the entity has disclosed
these trades on a protective Form 8886 tax disclosure
statement. As a Yesult, you will not be required to
disclose these transactions in a separate disclosure
statement. Please consult your tax advisgor.

The following entities have provided this statement to
the partnership:

Canyon Value Realization Fund, LP EIN: 95-44493432

Partner Number 502





